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LEGISLATURE OF MARYLAND.

HOUSE OF DELEGATES,

Friday. February'5, 1830.
STATE'S BANK.

this exposition, however,
the complets futility of this pretended hypo-
thecation of the public faith, as we do not par-

0se to cstablish the Bank in Baltimore, un-
ess the citizens, in the free expression of
their wishes for an institution, which it is con-
ceived would 3o essentially and 80 powerfully

is solely to illustrate

Mmost sanguine expectations of its projectors,
to the essential “FP'-V of the Treasury, and
the great benefit of individuals—With respect
to tl.ne pnnanIc, all must admit that it is an
attribate of aavereigm'r. and that its due im-
vacment would be immensely profitable—

Vhy, then, shall private persons ge indulged

with 30 vast a

tors, who are mainly governed by the principle
g/'a::arice, and whose chief desire is to obtain
its means for monopoly and speculation—And
in the prosecution of their report, the com-
mittee say, with perfect justice tuv the sub-
ject, that’in recuriing to “the State Bank of
South Carolina, it is to be observed that the

e bank of the state of South Cdrolina
commenced with a small capital, ‘which“for
some years was progressive, and is now about
1,200 000 dollars; it has been in;_orntibn
sixteen years, and its capital might be large-
ly inereased with advantage to the pudlic—the
paper of all our banks is sound, but that of the

K ) A ) PO privilege to the common injury | fiscal institution of that state was chartered | State Bank is very decidedly the favourite
Dec. 17. 8ketch of Mr. ’le:tctlg’ﬁ :{’eeﬁ::‘l(th(:[;]i‘bﬁts ::tnndluudw the P'rlm“mthq, lh_ex}:' merove- of the whole people? and why should it notbe | in the year 1812, and commenced operations Paper a fact; whicﬁymn_v be re:dily acconuted
— on the bill to establish the by ¥ THE 3 and prosperily, together with the banks [ employed to avoid taxation, and to distrivuts | with but a little more than one hundred and ur, as every citizen feels an imuediate inter-
GEORGE SCHWARAR, STATE OF MARYLAND, on the' third | ‘existing’ there, should pray forits erection in | money for the general accommodation, and | fifty thousaud dollars, in 1813j since which. | est in its success and prosperity. ;
BAKER’ day of the discussion. of the question, the | thatcity. And furthermore, said Mr. Teackle, A . p z

ETURNS his sincere thanks to the public for the

H )use having resolved itselfinto a commit-

it had ‘escaped, perhaps, the recollection of

the 200d of all? Who can deny the justice and
expediency of such a course.

from successive incidental additions or the

I'have been a director in our State Bank

L

¥ Sy excesses of profits beyond the regular divi- | from its commencement; its losses have been
I encourszement_which he hat  experienced . tee of the whole, and thg motion of “Mr., ;h: h;noufable Speaker, in his zeal to kee Che Bank of the State of Tennessee, is | dends, its actual capital had been auginented, | inconsiderable, the nett increase of the last-
tieir hands, and asails himself of this method to i Speaker, (Thomais) %o strike out the first | holythe faith ot the state, that other banks had | owned by the state exclusively, and the result- | in 1825, to nearly eight hundred pets centum, Pyear was 113,802 dollars, and its average of J
form them that he has provided an ample supply of 1ag s

very hest materials to manufacture
"Bread, Biscuits, Crackers and Cakes,
Unremitting attention shall be eontinued,
CAKES AND BISCUITS
Furnished to “hopkeepers and Country Deakm, ¢

Baltimore Prices
Dec 24. o

BOARDING & LODGING,
AIDEOY] PIARCE

D EGS leave to announce, that having rest
ed the larze and commodious House, re:
cently occupied by Mrs Robinson. nearthe Pre.
testant Epiascopal dhurch. cnpveniently sitoated
to the State House, he will be prepared to w
commodate with Boardingand Lod, ing dunsg
the ensuing session of the legislature at let
twenty gentlemen,

A few Yearly Boarders will also be takea,

In Annapolis, for Sale or Rext,

NE convenient dwelling near the Torg
O Gate,in West S'reet; « House, Lot St
bles. &c. near the Bath, also several othe

sectivn of the bill being under considera-

tivn—

Mr. TeackLe rose and addressed the chair
to the following effect. The proposition of the
Hun. Speaker, is in substance, to strike from
the bill, the following, to wit:

+WuereAs a great number of the citizens
of this State, by their Elelitiun in writing, have
prared for the establishment of a financial in-
stitution, tobe founded upon the invested mo-
zies in the treasury, for tm supply of revenue
and the general convenience of the people.

Axp WHEREAS, it i3 deemed to be expedi-
ent and beneficial “to erect a Dank upon the
pwlic funds, for the purpose of accommoda-
tions upon special pledges, and extending
loans upon the security of real estate—There-
fore,

Sec. 1. Be it enacted by the General As-
sembly of Maryland, That there shall be es-
tivlisied an iostitution to be styled the Bank

stite, thatfrom theextraordinary course which
b1l been pursued by the opponents of the bill,
its fricnds were compelied to argue the merits,
fbefure the committee had had an opportunity
of bearing the amendments which might be

bLeen established since the grant of the sup-
posed pledge, and one of them too, in his own
county, to wit: ¢Che Frederick county bank,’
which was chartered in 1817, when three other
banks cxisted there, and at the present time
there are four banks in the same county. It
would therefure seem that the opposition t

the State’s Bank comes indeed with an il

grace from the honourable Speaker, and it
would be eqaally so from the other represen-
tatives of that county, or other sections or
individuals which now enjoy such privi-
lozes, and Mr. Teackle remarked, that if he
understood the honourable Speaker, he ex-
pressed a willingness to aid in the improve-
ment of this high prerozative after tie lapse of
the present grants, which will expire in 1843,
but has the honourable gentleman a lease for
his life, or any assurance he will partake the
legislation of those distant days; and does he
not anticipate that attempts will be made to

by way of preface to the main design. I will
now proceed to present the memorial, and the
principal documents in reference to the im-
rnrtant measure which is prayed for by so
arge a number of our fellow-citizens—to de-

ing profits are entirely for the benefit of the
public treasury. Its notes are emitted on the
credit and security of the borrowers, and war-
ranted by the stat: on the avails of its revenue,
w'lnch has proved sufficient to sustain its cre-
dit and bensficial operations ever since its or-
ganization in 1820.”

The forezoing information is suhsequent to
the occasion adverted to, and with respect to
t‘l_e misconduct of the cashier. in suffering his
friends to overdraw—it only proves a wrong
s‘elec.!iun of an officer, & not that the institu.
tion is vicious in its principles. We have of-
ten heard of worse conduct on the part of the
treasurers of several of the states, and that
steam boats have exploded, but ig does not fol-
low that we should not have a treasurer, nor
enjoy the advantage of navigation by. steam
power.  And, continued Mr. Teackle, another
story is, that ¢sthe State Bank of North Ca-
rolina has failed, and is winding up,” and in

show presently. asaid Mr. I and with regar(d
to North Carolina. the story is calealated to
deceive the members of the lenislature, as
doubtlesss it is designed to do, and to zross-

say one million one hundred a
thousand two hundred and tiwcenty dollars.

And with the augmentation o? its capital,
it has, in the 13 years, (fiom 1813 to 1825,)
realized and paid into the treasury the sum of
one million one hundred and fwenty-seven
thousand one hundred and :n.-mt_'{-four dol-
lars, besides retaining a large surplus fo cover
any possible deficiency.

n the report of the Comptroller General of
the state of South Carolina to the Legislature,
at their December session 1826, speaking of
their fiscal institution, he says: ‘from the
monthly exhibits made by the Bank, there ap-
pears a perfect ability on its part, to pay all
its debts, and replace the capital originally
derived from the treasury; it would therefore
seem, that so far it has been a profitable in-
stitution to the state, and under the operati-
on of a liberal policy and proper management,
there can be little doubt of its continuing so

ninety-six

*Of the public debt and its meaus of pay-
ment. ‘I'hic public debt has undergone no
change since the last year, cxcept that the
bank has cancelled a part of the old three per

profits has exceeded ten per cent per annum,
operating to repress the taxes of the state to
that amount.

In continuation, Mr. Teackle said—the
newspapers also, in their opposition to the ex-
pressed wishes of the peoplé, for the iroprove-
mentof this great source of accommodation apd
revenue, have presented as a case in point,
the commonwealth’s bank of Kentucky, which
they say has begzared the State, & pronounce
in proof of this assertion, that the debts still
due toit, amount to the sum of $1,109,650.
Now if this be.a proof of beggary, by refer-
ring to an abstract in the report of the com-
mittee on this subject, he will find that a
small part of Muryland is indebted to the
banks of this State to move than eight times
the amount due to the bank of Kéntucky, so
that if they be begzared by that case. we are
more than eight times bezzared; buta'th uzh
the bank of that commonwealth is not anala-

Qct §« * e the State of Maryland”’—Or iu other words, p_r:»lonr,: the charters, longbefore their expira- | the fertility of invention, and a natural pro- | in future.’ gous to the plan contained in our propositiun,
o destroy the bill, and defeat the wishes of | tion; and that such attempts, as heretofore, pensity to amplify, it haa been extended to In a subsequent report of the same Compt- | as I shall endeavour to prove before I sit down.
- - the pevple who have prayed for the establish- | might be successful? His own experience will | the bank of the state of South Carolina, but | roller to the legislature of South Carolina, at | I have understood that its operation has been

HOUSES .’W AND LOTS @it of a State’s Bank; and he procecded to | justify this apprehension. So much, however, | as to the latter it is entirely untrue, us [ shall | their December s2ssion 1828, he says:

beneficial both to the treasury and to the peo-
ple of that State.*

Another writer in noticing this subject says:
‘That itis a popular measure [ am well aware;
and that a large revenue may be drawn from

1y injure the public tnterest in immediate re-
ference to this concernmant—zthe state bank
of N. Carolin, as itis improperly callel. is
not<he property of that state; its title is, tru-
v a gross misnomer, ns, like the nisnamed

Houses and Lots in town; and two Farmi i
the country. Apply te thesubscriber, or Ma

i t
Daniel Har j 3. J SPEED.
Nov 26

cent stock which it had purchased, and which
of consequence reduces its own capital to the |
tame exteat. The income of this institution
for the current year, has been one hundred &

it, is obvious, but are the people at large to be
gratified to the injury of those who have inves< .
ted money under the sanction of existing lawsg -
and is it not preferable to supply the treasury

by a direct tar. on property, than to resort to

saggeste:l toits various provisions.

The honourable Speaker, said Mr. Teackle,
1d my two friends from Charles, have urged
2is course upon the ground ef precedents, to
est the question in its incipient step, but the

scant upon their proper merits, and to refute
theobjectionsanticipated, by substantial facts,
and such illustrations as shall seem appropri-
ate and pertinent.

Mr. Teackle then held up to the view of
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Boarding House.
(REMOVAL)
HE SUBSCRIBI:R respecifuily it
T her Friends and the Public 1o !::hu:
that she hu'rcmoved froin the house lnh 0
Iy occupied, near the Protestant c;;‘m:!f
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1 Having a good STABLE, well sopplied wild
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pentlemen’s views have been difected to the
British Parliament, or to the Congress of the
‘nited States, where weeks or months are of-
o consumed upon a resolution. But accor-
iag to the practice of this assembly, I must
atend that the pending motion is most unu-
tal, and in nowise calculated to elicit a pro-
per understanding of the subject. And be-
les we know that it Is impossible to cow-
rand the patience of the house to the delibe-
e discussion of such a preliminar proposi-
09, as we are scarcely seated, and prepared
or business, before in” fact we are m:ure ac-
cuinted with the wants of our constituents, &
e variety of matters to Le introduced, when
Tedsaze is sent ‘sto bring the session to an
fly clase,” and to Gx defnitively a day for
journment, the effect of which is to put hur-
7 aad confusion in the place of a dispassion-
te rezard to the public wclfare. c
Tie honourable Speaker,“in his argument-
sesterday, supposed that a solid phalanx of
we fifty or sixty of this assembly had pre-
ttated a design to cut the throat of thisin
at l.lcrculcs—l?his gigantic bank, or mam-
th institution, as he was pleased to call it,
it the gantleman spoke hy athetically, and
bambly trust that his mu'_r;mus hypathesis
il not be carried into> ex@Bution, for if it
hoald e consummated,,it would be absolute
¢a301 by the laws of England, and subject
12 traitor to be hung, dvawn and quartered;
it by the milder cdde of this republic, it
5ald be merely confinement in the peniten-
kuy, being what the lawyers denominate the
nne of mayhem; it would. only cut off the
it arm of the savereizn powerof the state of
wyland, in her princxpa“ouﬁ'e-'ofmvcaue.
TB; Speaker’s- shjection; for he made but
3% 13 i5 paint of fact, an arguinent in favour
tae prorositiun; as being removed; and I
st that  shall be able to eFect its removalg
218 left defonceless and must surrender—
e objects that the state has granted charters
? dividuals for a valuable consideration,
M coasequeatly that her faith is plighted,
' she is virtually precluded from the pow-
l:'-’ create anather E«nk; even for the bene-
‘Ol her treasury and the general relief and
conmalation—1ind the ‘gentleman referred
> tie act of of1813, in support of the‘sup-
p2d pledge;—hat admitting the validity ot
1 sunnosifio. hich T am by no means
.'?“’CI%:. 61t is strictly limited to-the
ty of Baltimore,; and?umot by construction,
43y legitimate implication, be made to ex:

the House on= of the memorials, and exhibit-
ed the long train of names which were su»-
scribedto it, which he averred to contain most
of the intelligzent, independent and wealthy
inhabitants of Somerset county, without re-
spect to any party, or particular interest;aud
he explained, at the same time, that the pa-
per exhibited, was only one of a large mass of
similar petitions which contained the sizna-
tures of a great number of citizeas of differ-
ent counties, recommending the establishment
of a State Bank.
Me. Teackle then read the memorial in a
distinct and’audible veice and enlarged with
strong emdphasis upon the assumptions, argu-
ments and resistless conclusions which it con-
tains in support of the means of general ac-
commodation to the people, and revenue to
the treasury of the State, which it proposes.
Mur. Teackle next proceeded to advert to
the numerous arts which had been essayed by
publications cunningly concocted to operate
upon party feelings or private interests, and
insidiously introduced at the critical moment;
as well as the numerous stories which had
been circulated at the commencement, and
during the continuance of the debate, all” of
which, so far as they had come to his know-
ledge, he trusted that he should be competent
to prove erroneous, and to place to their true
account, intent and object, to wit: a design
to prejudice the pending question, and to de-
feat the wishes of the pcople in the enactment
of this proposition for their reliefand the pub-
lic benefit they had prayed for.
In the number of these essays and unfound-
ed rumours, it has been industriously whis-
ered and propagated, that the cashier of the
K:nk of the: state of Tennessee, had taken
himself off, and had also taken with himthe
books of the bank; which, however, they ad-
mit were restorcd afterwards—Naw it har-
pens, said Mr. T. that T fortunately hold
the means of dcfeating this design—the truth
is, the cashier referredyto, had unworthil{
suffered his friends to dverdraw, for whic
malfeasance he was turned out, but from let-
ters received since this occurrence, and in re-
lation to ity whoac authenticity cannot be ques-
tioned; in fact, from several sources of the
highest authority, I am warranted in saying,
that sthe credit of the bank has been well
maintained, and will always be, where secu-
rity may have clafms upon it'—and this. from
a distinguished statesman, who, it is under-
8tood, as been opposed to the principle—

bank of the United States, 1t is chivfly a spe-
culating institution, and has been conducted
as rumour says, by shavers aand speculators
for their own emoluments to the great’injury
of the statc at large; their nefarivus le Jdings
have been reported to the lesisiature; and a
respectable print of the state of Virzinii, savs:
‘it will be scen by a perusal of th.t renart that
these banks {for the banks of Newhern and
Cape Fear are included) have bern literally
nests of usurers and swindlera—that they
weat into operation with little, or no capital,
in violation of their chartersy and that thev
have had interest paid them t» an am)unt
nearly twelve times exceceding their actual
means; that they have speculated in stock,
and on cotton, and in other articles, and to
cap the climax have purchased their paperata
discount—that in the course of their nperati-
ons the people of N. Carolina have paid to
them more tﬁan four millians of d «lars, and
remain indebted to then in the ern?: sum
of fice millions more’!!—that in ellact, the
ree people of a large 3tate are mortgaged and
bound to a MoNIED ARISTOCRACY, Whose pow-
er and influence is so great that they can, at
pleasure control, or extinguish, the” circula-
ting medium, and depress or enhance, the va-
lue of property as may most conduce to their
own interest. Now, if this evil is tobe en-
dured, why may not the pullic treasury de-
rive the benefits of its taxation, in the shape
of discounts for the common good of the whole
state?

Sy far contioued Mr. Teackle, is the mal-
feasance of the aanagers of the bank of North
Carolina from being susceptible of application,
or from being used against this proposition,
that it really presents the strongest argument
in support of the exsoedien;:_v ot?assummg the
right of revenue and general benefit, as con-
templated in the present bill.

I will turn nvxt, said Mr. Teackle, to the
bauk of tie state of South Carolina, and in re-
futing the scandalous aspersion attempted to
be cast upon that invaluable institution, will
claim the attention of this assembly to the
special lan&uage of the committee which act-
ed upon this subject—they say that in sup-
port of their arguments upon this concern-
ment, the committee woald offer, as a casein
point, the State Bank of South Carolina,
which is founded upon the principle in ques-
tion, and which as they are advised,'has been
in successfal operation since eighteen hundred
and thirteen, amd has fully realized, if not
exceeded, the expectations of its-profectorsy

thirteen thousand eight hundred and ninety-
fice dollars, and wilFemble it after defraying
the interest accruing on the public debt for
the ensuing vear, to carry a handsome sum to
the credit of the sinking fund. '

‘T'he propriety of the original establishment
of the Baok cannot now be considered as o-
pen for diseussion, but if we take iuto con-
sideration the present condition of our finan-
ces, their intimate connection with and reli-
ance upon, the Bank; !ogethgr with, t.he hea-
vy burthen imposed upon the latter, in rela-
tion to our public debt, there remains littie
doubt that to nourish and guard its interest
is at present the peculiar province of the Le-
gislature. More than ninety thousand dol-
lars are necessary to meet the annual interest;
for which the trcasury is liable, and if, from
any cause, the Bank should fail to pay it, a
resort to increased taxes would be inevitable;
30 far, however, this institution has been a-
ble to meet the requisitions of the public credi-
sors, at the same time to accumulate the ex-
isting sinking fund, and an opinisn is here
confidently expressed that with judiciousman-
agement on the part of the direction and a
fostering and paternal care, on the part of the
Legislature, J:: bank will enable tlge treasa-
ry to discharge the public debts without in-
creasing demands oa the citizens.

‘This institution went into operation in Sep-
tember, eighteen hundred and thirteen, with
a comparatively small ca ital, and from (h_al
time up to the present it has made, -and paid
on account of the treasury, the sum of one
million “three hundred and een thousand
nine hundred and seventy seven dollars. This
should be satisfactory, and certainly ought to
operate as a check to any fanciful, and untried
scheme ofimprovement.’

And in further confirmation of the great
value of this institution, I refer to a recent.
memoir from a statesman from South Caroli-
na. %ho has been a member of the Legislature
and a director of their state bank from the
commencement in 1812, and who continued
init, at the lastadvices, some few days since,
in this memoir the statesman says:—On the
subject of your proposed bank, I will pre-
mise, that so far as my opinion 18 worth any
thing, it is decidedly in favour of the princi-
ple contemplated in your bill. I wasin fa:
vour of this principle befure our bank of the
state of South Carolina was created, and all
experience of ita practical operations since
has gone to conﬂgn me more strongly in that
opiuion. 3 T

Take it as conceded, that all banking is a

chase, or in mortgages, and of preventi
divisions of good estates, which is the chief
su

indirect expedients?

It has bLeen urged that the State Bank of
Suuth Carolina, which is founded upon the
principle proposed for this institution, has pro-
duced the happiest consequences, both to the -
treasury and to the people of that State, and
that several others have assumed tiie sovereign
rizht of public credit fur the common goad of
their population; but is this conclusive that
the like results would ensue from 2 similap
erection in Maryland, or that we should fol
low their example?

In diffusing money throughout the counties
the price of land would be increased in a ‘ugh
degree; but is it not better that land should
be at a low rate, as a means of inducing men of’
money to invest their funds either by pur-
the
rt for slave labour. ’

he foregoing are a few of many consideraa
tions which appertain to this subject, they are _
thrown out to excite inquiry and reflection,
and although the measure to which they refer
may be popular, it is believed that those who
oppose it, will be upheld by the strong influ«
ence of the monied men.”’

Mr. Teackle mentioned, that with a view
to elicit inquiry into the measure in contem-
plation, and to be prepared to answer objec-
tions, he had freely distributed the reports
and documents in relation to it, and had sought
information from proper sources, and collect.
ed facts to sastain his bill against the attacks
of the interested or unioformed, and to illag- ~
trate its intrinsic wnerit; and the great advan-
s which would flow from the practical in-
fluence of its operations—an —many
others he had corresponded with the enlight~
ened President of the Union Bank of Mary-
land, who was esteemed, not only one of the
most intelligent of our citizens in the general
science of political economy, but who is sup-
posed to be more particularly conversant in
the abstruse doctrine of currency and money
matters; and Mr. T. being about to disclose
the substance of that correspondence, was
called upon by one of the delegates from }:g.‘
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